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Course Overview 
 

The (relatively small) Hedge Fund community has the dubious honour of 
attracting disproportionately high levels of publicity in the Financial press.  
 

This can partly be explained by an ongoing lack of understanding of what the 
Managers are actually doing on behalf of their investors. Some Managers use 

Derivatives, some do not; some use Leverage, others do not – all in pursuit of 
the same outcome: An Absolute Return in all Market environments. 
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 Hedge Funds defined. Lock-ups, Gates, Hurdle Rates, Side Pockets, Domiciles 
 Performance Fees & High Water Marks 

 How large is the Hedge Fund Universe? The numbers in context 
 Trading Tactics - Leverage & Short Selling explained.  

 Understanding Gross Notional Exposure 
 External Relationships - Prime Brokerage, Custodians, Fund Administrators 
 Who exactly invests in Hedge Funds & why? 

 The non-correlated Asset Class, Survivorship Bias, Drawdown 
 What really puts off Investors? 

 Risk Management for Hedge Funds 
 Why do Hedge Funds fail? Do not forget Operational Risk 
 Tools for the Analysis of Financial Risk – From VaR to Stress Testing 
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Paul Meadows 
 

Paul has fifteen years Investment experience through various Front Office roles 
on the Buy side of the Markets in the UK - Trader, Global Equities Research Head 
& Portfolio Manager. He has knowledge of working in both Institutional& High 

Net Worth Private Client environments with the likes of Royal Insurance & Lloyds 
Private Bank  

He has been designing & delivering both Public & in-house Financial Markets 
Training programmes worldwide since 2000, initially with the in-house tailored 

training arm of Euromoney, DC Gardner & has been the Managing Director of 
Chadley House Training since 2004. Clients range from Investment Banks (Citi, 

Deutsche Bank), Private Banks (Hoare & Co), Fund Managers (Blackrock, Axa 
IM), Sovereign Wealth Funds (Kuwait Investment Authority), Regulators (from 
London, Mongolia, Angola & Tanzania), Exchanges (London, Nigeria), Hedge 
Funds (Brevan Howard, Man Group). 
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